Program prepares first-time home buyers
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PORTSMOUTH — The Housing Partnership
offers free first-time homebuyer education
through its program, Homeward Bound.

In the 7 years since Homeward Bound was
initiated, nearly 9oo homebuyers have graduated
from the program's 8-hour seminars.

Registrations for the education seminars have
increased, up 12 percent from 2006 and up 40
percent from enrollments in 2005.
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Terry Spires, Program Director is not surprised

by the upsurge in seminar participation."With

foreclosure rates at their highest since the '9os

and more and more banks requiring homebuyer counseling for application approval,
programs like Homeward Bound are growing more in demand."

The Homeward Bound program is the only HUD-approved homebuyer education course
offered in the Seacoast region. It gives participants the tools they need to become
knowledgeable and prepared homebuyers.

Carolyn Chute-Festervan, USDA Rural Development Home Ownership Specialist, a
volunteer for the Homeward Bound program, said "Homebuyer education is one of the
first steps a buyer should take. I find that the more educated a person is in the process,
the better the homeowner they become. They not only understand the home buying
process, but also learn the importance of home maintenance and budgeting.

The information they receive can also help them decide whether they are ready to
become an owner or which steps they need to take to get to this goal."

Two of the 9 homebuyer education seminars scheduled for this year have already been
presented. Additional seminars will be held this year in Dover, Epping, Exeter,
Hampton, Portsmouth and Rochester. For a full schedule, go to The Housing
Partnership website and click on "homebuyer education.

For more information, or to register for an upcoming seminar, contact Terry Spires,

Program Director, at terryhousingpartnership.org or phone (603) 766-3120. Pre-
registration is required.
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